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Trinity Industries, Inc. owns  
market-leading businesses that 
provide railcar products and  
services in North America under 
the trade name TrinityRail®.  
TrinityRail’s unique platform  
provides a single source for  
comprehensive rail transportation 
solutions that optimizes our  
customers’ ownership and  
usage of railcar equipment and  
enhances the value-proposition  
of the rail modal supply chain.

Our market leadership, performance  
and growth through the years are  
attributable to:

• the skills, talents, and integrity  
 of our people, 

• the synergies within our platform,

• the quality of our rail products  
 and services,

• the depth of our operational  
 capabilities, market insight and  
 expertise, and 

• our cultural commitment to  
 excellence and continuous  
 improvement.

Our purpose is to Deliver Goods for the Good of All. We remain  
committed to rail solutions that deliver goods—safely, efficiently,  
and sustainably - for the good of our customers, shareholders,  

and employees in all the communities we serve.

  The TrinityRail platform plays an important role in the North American supply chain by facilitating  
 the transportation of bulk commodities and goods by rail.  Railcar transportation is sustainable and  
 is the most economical land-based mode of transportation.  At Trinity, we strive to employ company  
	 resources	in	ways	that	make	positive	contributions	to	our	stakeholders	for	the	benefit	of	current	 
 and future generations.

  TrinityRail’s platform aims to deliver innovative solutions that optimize the life-cycle ownership  
 and usage of railcar equipment.  We differentiate our value proposition to all stakeholders by:

  • leveraging our rail expertise across a broad market viewpoint, 
 • working collaboratively to provide an unparalleled customer experience, and  
	 •	 delivering	significant	financial	and	commercial	synergies	that	create	a	strategic	advantage.

 Trinity’s Business 
 Segments
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Railcar Leasing and Management Services Group
The Railcar Leasing and Management Services Group includes leading businesses that provide railcar  
leasing alternatives and fleet management services designed to optimize the ownership and usage  
of railcars. These services provide opportunities for our platform of businesses to engage with customers 
throughout the railcar life cycle, strengthening customer relationships and creating a direct feedback loop 
that helps TrinityRail refine and improve its products and services. The leasing business also generates 
recurring revenues and profits, providing a stable and growing source of cash flow and healthy returns.

Trinity Industries Leasing Company (TILC) has been in the railcar leasing business for more than 40 years. 
To support the growth of the fleet, TILC sells railcars that it manages to institutional investors. At the end  
of 2020, the TILC owned, partially owned, and managed fleet totaled approximately 134,000 railcars with 
a book value of approximately $10 billion. TILC’s lease fleet is diversified with respect to its customers  
and the markets they serve. During 2020, TILC provided leased railcars to more than 700 customers in  
a variety of industries. These railcars transported more than 900 products that serve numerous discrete  
end markets.

Rail Products Group
The Rail Products Group includes leading manufacturers of tank and freight railcars in North America,  
as well as maintenance, repair, modification, and aftermarket parts businesses. Trinity has been involved 
in the railcar industry for more than 50 years. The breadth of the products and services offered by the  
Rail Products Group facilitates TrinityRail’s ability to meet customer requirements. TrinityRail offers  
approximately 270 different railcar designs that are often customized. Its services business strives to  
provide best-in-class turn times for railcars requiring routine maintenance, repairs, or modifications.

The Rail Products Group impacts top line revenues by leveraging their manufacturing flexibility to  
balance production lines with demand and developing new product features that meet customer needs.  
The Group manages the bottom line through ongoing lean initiatives, continuous improvement, and  
operating leverage. In 2020, the Rail Products Group manufactured over 11,500 railcars for external 
customers and our own lease fleet.

All Other
All Other primarily includes Trinity’s highway products businesses. Trinity’s highway products  
businesses are leading manufacturers of a wide range of products found on U.S. roadways. 
They work with state highway departments and contractors to provide highway guardrails,  
crash cushions, truck-mounted attenuators, flexible post delineators, traffic control barriers,  
and a variety of proprietary roadside products.

  The TrinityRail platform plays an important role in the North American supply chain by facilitating  
 the transportation of bulk commodities and goods by rail.  Railcar transportation is sustainable and  
 is the most economical land-based mode of transportation.  At Trinity, we strive to employ company  
	 resources	in	ways	that	make	positive	contributions	to	our	stakeholders	for	the	benefit	of	current	 
 and future generations.

  TrinityRail’s platform aims to deliver innovative solutions that optimize the life-cycle ownership  
 and usage of railcar equipment.  We differentiate our value proposition to all stakeholders by:

  • leveraging our rail expertise across a broad market viewpoint, 
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At Trinity, we are committed to Delivering Goods for  
the Good of All. Look around and you’ll see us. Your  
home and workplace? Our railcars have likely  
carried the materials that built them. The  
food on your family’s table? We may  
have delivered it from the farm to  
grocer. The car in your driveway?  
We likely transported and  
fueled it. Sparkling clean  
drinking water?  
That’s us too.

Our railcars play an  
important role in North  
America as they deliver  
essential goods that keep the  
economy moving and enrich the  
lives of people in communities across  
the continent. At Trinity, we remain  
committed to rail solutions that deliver goods– 
safely, efficiently, and sustainably – for the good of  
our customers, shareholders, and employees in all the  
communities we serve.

Delivering Goods for the Good of All is why we proudly come to work each day.

Our Core Values are the foundational characteristics of our Company. We strive to live these  
Core Values throughout our daily work and interactions with each other, our customers, and 
our shareholders. Each serves as a cultural cornerstone and defines how we accomplish our 
purpose.We align our business strategy with three broad initiatives: optimization, innovation, 
and customer experience - all with the goal to deliver superior returns to our stakeholders and 
achieve our overarching purpose of Delivering Goods for the Good of All. 

                 Trinity’s inaugural CSR Report can be found at www.trin.net/Sustainability/CSR-Report

               Chairman’s letter to our shareholders can be found at: www.trin.net/2020shareholderletter

Trinity’s five Core Values underlie everything we do.
Integrity. We do the right thing.
Diversity and Inclusion. We pursue diverse talent and perspectives.
Commitment. We do what we say we will do.
Excellence. We passionately do our best.
Innovation. We boldly seek to improve. 

 Redefining our Purpose  
 and Core Values
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Leldon E. Echols 
Non-Executive Chairman  
Trinity Industries, Inc.

John L. Adams* 
Former Chairman 
Group 1 Automotive, Inc.

William P. Ainsworth 
Retired Group  
President of Energy &  
Transportation,  
Caterpillar, Inc.

Brandon B. Boze  
President and Partner  
ValueAct Capital

John J. Diez 
President 
Fleet Management Solutions,  
Ryder System, Inc.

Tyrone M. Jordan 
Retired President and 
Chief Operating Officer,  
DURA Automotive Systems

S. Todd Maclin 
Retired Chairman,  
Chase Commercial and  
Consumer Banking,  
JPMorgan Chase & Co.

Charles W. Matthews*  
Retired Vice President  
and General Counsel  
Exxon Mobil Corporation

E. Jean Savage 
Chief Executive Officer  
and President 
Trinity Industries, Inc.

Dunia A. Shive 
Former Chief Executive Officer  
and President  
Belo Corp.

E. Jean Savage 
Chief Executive Officer  
and President

Eric R. Marchetto 
Executive Vice President 
and Chief Financial Officer

Melendy E. Lovett 
Executive Vice President 
and Chief Administrative Officer

Sarah R. Teachout  
Executive Vice President,  
and Chief Legal Officer

Brian D. Madison  
Executive Vice President,  
Services Operations

Steven L. McDowell 
Vice President 
and Chief Accounting Officer

Gregory B. Mitchell 
Executive Vice President  
and Chief Commercial Officer

Luis A. Pardo 
Executive Vice President,  
Trinity Rail de Mexico

Kevin Poet 
Executive Vice President,  
Support Services

Nicholas P. Verska 
President, 
Trinity Highway Products, LLC

Neil J. West 
Executive Vice President, 
Production Operations

Board of Directors  

*Members of the Board of Directors expected to retire in May 2021

Trinity Industries Executive  
Leadership Team
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14221 N. Dallas Parkway 
Suite #1100 
Dallas, TX  75254 
214.631.4420 
www.trin.net
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