




BEST REGARDS,

David J. Meyer, Chairman & CEO



2022 2021

Revenue 1,711,906$   1,411,222$   
Cost of Revenue 1,379,182     1,149,860     
Gross Profit 332,724        261,362        

Operating Expenses 241,044        220,774        
Impairment of Long-Lived Assets & Restructuring Costs 1,498            3,180            
Income (Loss) from Operations 90,182          37,408          

Other Income (Expense) (3,281)           (6,655)           

Income (Loss) Before Income Taxes 86,901          30,753          
Provision for (Benefit from) Income Taxes 20,854          11,397          
Net Income (Loss) 66,047          19,356          

Weighted Average Shares --- Basic 22,238          22,100          
Weighted Average Shares --- Diluted 22,248          22,104          

E.P.S. --- Basic 2.93$            0.86$            
E.P.S. --- Diluted 2.92$            0.86$            

Current Assets 690,329$      580,234$      
Intangible and Other Assets 78,095          88,390          
Property and Equipment 178,243        147,165        
Total Assets 946,667$      815,789$      

Current Liabilities 374,721$      317,500$      
Long-Term Liabilities 136,747        127,008        
Total Liabilities 511,468        444,508        

Total Stockholders' Equity 435,199        371,281        
Total Liabilities and Stockholders' Equity 946,667$      815,789$      

Financial Highlights

Summary Balance Sheet

Summary Income Statement

Titan Machinery Inc.

Financial Highlights
Years ended January 31, 2022 and 2021

(in thousands, except per share data)
































































































































































































